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Information Release issued by M.I.M. Holdings Limited.
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Information Release

22 May, 2003

MIM’S ZINC SMELTER SITE AT AVONMOUTH ACQUIRED BY
PROPERTY DEVELOPMENT COMPANY

British property development company St Modwen Developments Limited has contracted to acquire
the site of MIM’s now closed zinc smelter at Avonmouth, UK.

The smelter, owned by MIM’s wholly owned subsidiary Britannia Zinc Limited, was closed in February
2003.

Closure costs to MIM will be substantially reduced by the transaction and a lower than previously
expected write-down of working capital. This will result in an estimated $41 mitlion writeback of the
$113.8 million closure provisions that were included in MIM’s December 2002 half financial results,
and consequent increase of that amount to net profit for the June 2003 half year.

MiM Managing Director Vince Gauci said the transaction was an excellent outcome. “It represents a
real cash saving to MIM and a successful conclusion of the company’s strategy of exiting the two loss
making European zinc smelters - at Avonmouth and last December the plant at Duisburg in
Germany,” he said.

As part of the transaction, MIM will pay £2 million (approximately $5 million) to St Modwen for
demolition. St Modwen will assume environmental responsibility for the site which it has acquired for
potential future development. The transaction is expected to be completed around the end of July
following final regulatory approvals.

About MIM

MIM is an Australian-based mining and mineral processing company producing copper, coal, zinc, lead,
silver and gold in Australia, UK and Argentina. The group has around 8,000 employees worldwide and
in 2001/2002 generated sale:s revenue of $3.5 billion.

MIM aims to create shareholder value as an efficient and competitive mining and exploration company.

Safety has the highest priority with employees at MIM, and the company has a strong commitment to
environmental management and reporting.

. . N , .
For more information visit our website: www.mim.com.au
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The Securities and Exchange Commission
Judiciary Plaza

450 Fifth Street, N.W. Y{Z\D}L
WASHINGTON D.C. 20549 'y
UNITED STATES OF AMERICA J

Attention: Library 12g 3-2(b)

Dear Sirs

Pursuant to Sub-paragraph (c) of Rule 12g 3-2(b)(1) under the Securities Exchange Act of 1934, as
amended, we are furnishing the Commission herewith a copy of the following document:-

Information Release issued by M.I.M. Holdings Limited.
The above document contains information in the category specified in paragraph (b)(3) of Rule 12g
3-2 which this Company has filed with the Stock Exchanges and which has been made public by

such Exchanges.
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PLEASE NOTE

L.

The Scheme Meeting will be held at 10.00 am on Friday 6 June 2003 at Rooms M3 and M4, Brisbane Convention and Exhibition
Centre, corner Merivale and Glenelg Streets, South Bank, Brisbane. You are encouraged to arrive early for registration, which will
begin at 9.00 am.

. If you are unable to attend the Scheme Meeting you are encouraged to complete and return this proxy form to the MIM Share

Registry in accordance with the instructions below.

INSTRUCTIONS

1.

If you want your proxy to cast all of the votes which you may cast on the resolution in a particular manner, you should place a tick in the
relevant “For”, “Against” or “Abstain” box beside the resolution.

If you are entitled to cast 2 or more votes then you may appoint 2 proxies (but not more than 2). An additional proxy form is available by
telephoning the MIM Share Registry on (07) 3214 9299. A proxy need not be a member of MIM.

If you want your proxy to cast only some of your votes which may be cast on the resolution in a particular manner on a poll, you should
indicate where requested either the number of votes to be cast or the percentage of your total votes to be cast by the proxy to which
this proxy form applies. If you appoint 2 proxies and the appointment does not specify the proportion or the number of votes each proxy
may exercise, each proxy may exercise half the votes.

When completing this proxy form, please remember to sign and date the form. If your shares are held jointly, each holder must sign the
form.

If this proxy form is signed by an attorney, the attorney must declare that he/she has not received any notice of revocation of appoint-
ment and a certified copy of the power of attorney, or the power itself, must be received by the MIM Share Registry by
10.00 am on Wednesday 4 June 2003.

Proxies given by a company must be executed in accordance with the company’s constitution and the Corporations Act 2001 or signed
by an attorney duly appointed by the corporation. The representative should bring to the Scheme Meeting evidence of their appointment,
including any authority under which it is signed.

For the appointment of your proxy to be effective, this proxy form {together with any power of attorney or other authority under which the
proxy form is signed or a copy of that power or authority certified as a true copy by statutory declaration) must be completed and
received by the MIM Share Registry by 10.00 am on Wednesday 4 June 2003 (which is 48 hours before the Scheme Meeting).

You may return your proxy form by delivering it to the MIM Share Registry at Level 1, Boundary Court, 55 Little Edward Street, Spring
Hill, Queensland or by posting it in the reply paid envelope provided (for use in Australia only) or by posting or faxing it to:

MIM Share Registry or M.I.M. Holdings Limited

Level 1, Boundary Court Share Registry

55 Little Edward Street GPO Box 1433

Spring Hill, Queensiand, Australia, 4000 Brishane, Queensland, Australia, 4001

Facsimile: (07) 3214 9280

Proxy forms received after this time will be invalid.

NOTES

1.

If you return this proxy form but do not nominate a proxy, you will be taken to have appointed the Chairman of the Scheme Meeting as
your proxy. ‘

(2

If you return this proxy form but your proxy does not attend the Scheme Meeting, the Chairman of the Scheme Meeting will act in place
of your proxy.

If you specify the way your proxy is to vote on the resolution then:
(a) if your proxy is the chairman of the Scheme Meeting, he or she must vote on a poll and must vote the way you instruct; and

(b} if your proxy is not the chairman of the Scheme Meeting, he or she need not vote on a poll but, if they do, they must vote the
way you instruct,

Subject to Note 5, if you do not specify the way your proxy is to vote, your proxy may vote, or abstain from voting, as they think fit.

If you appoint the Chairman of the Scheme Meeting as your proxy but do not specify how your votes are to be cast, your votes will be
used to vote in favour of the resolution.

Persons recorded in the MIM Share Register as holders of MIM Shares as at the time of the Scheme Meeting will be treated as members
of MIM for the purposes of the Scheme Meeting. This means that if you are not the registered holder of a MIM Share at the time of the
Scheme Meeting, you will not be entitled to vote in respect of that Share.

If you require further information on how to complete this proxy form, please telephone the MIM Share Registry on (07) 3214 9299.



